20254 H 2 H

TR REGEFEATARAE ( "EERBH )~ BEBHEKSTARAE ( TBEXE ) REETREEARLS
AIEASFINEMA AT > BHAEMIESSE R R SRR - WIARF A Gt NA S 2B sy E
T P EE AR SRR CRERZ S AT 5 [ AR R R RSB (E R AE -

R ER TERE R & X SARA TR BRI C TRAT, ) MmE > SERECERIMINER &
FIFELA SV E R IE 2B E (L - IMEFL— V) G E#R - BERSHATR R E > A E e S
T AERESE G - IR BRIy - AR EIH » Je A A s L il ] PR Al A 2 -

AHEMSS > WA A FSEL R SRR R Y ~ RS ssss -

B RERNER > HEEENERNFERE - REEHAIR > ESNER TSRS - EEREARE
BRFAERKE - Hit - AEBEEERAE TEEMTE - WNtE S 2 AR R MaEAR Lt (2
BRT RAXAARTIBHNERRER - AAHRE - BEEREERA -

RN (FRE1TA) TIMEMEMA LI —BEER SORE - MERMTEER - SESERMNFTEEM
RISAEME CAESEBANEERIN) BRERSHA - MR TIHEES - B TEAERMANGEE - NSRS -
ETHRTESBEUNES. ZENZEA (NEBR) REEA (WERH) SREMEAMALIREMER] - MER
i EEECRERTRAINEEH TEE - AR T REAREA RS2 RE I BREes (0F) -

RGN ER

R AT E H A R A
K
e s

HRHEH

=BDBS

L ZAYNE
ERIFITAERAH
(BRIEF I F B2 T f9 B RE 1F4 =)
(L2245 196800306E)
BT



EE R

PERS 15598

RRER

it RS A KRR 9762

BETTE 40,000,000 {73 FE25

iz BRI 4t

Ehall Rl

e SPDR®4: ETF

E=S oA NITA EerEACE TR TEE B ERAT (5% 2840)
HE AL 2,500 {53 HES

EOTERNRTHE 0.25 5T

EIHAN LA E E R AL FENER (WE— 2V IREERERS:

SRR (WH) HEF X CTE9ME - (TR x — (BB

SRERIRER S E

W — Z RS
HEA x  (TT{HfE — $i’71§) X —{EEEEL

SRS E
(g 2,626.00 T
SHOE (EARSAIIEE)  |(EHEME O —(EES B AU B i E
HEF] 1 < AT
R rREEE 500 {5 HERE

SRS AR BRI B B H _EIR 80,000 flElAk: B

FEHE (CEFRSRIIEE) R2SH4H10

BTH (HERINSARSIEE) P02sHF4H3H

ETTAEY CERRSRIIER) 2025441 7H

HER® (ERARERIEE) | BRI AEEEDEH

e S 2025412 A 31 H

GEHEH GERREZIMEE)  |()FIHH @ SRBEREEFEEE R (DEIRERE) RE =@ RERASERH

ERER METT

5 e ° 29.80%
e 6.69 {5
TR 18.08 &
g’ 21.73%

"REBSSHTE HRER (UG REE SRS 3 EFTFIAVELEIETE (A A(LET ~ SiESEAIET - SIRSERMEIE) M%E
W E A SRR ) BT 9 -
PIEHEL HEATEE B A (RERERE ) ZREOIHIRIA o AR H R T AR A () 8B =R ¢ Eii) & B R
— U B R > Rl BT HERIOEE (AE T E— P a @A) - EUEeEd H e Eri I CREfEZME ) 2
FIAMEESREH N2 Dl S LS -
S A NGB E AR T AR T LI o A5 E O R TR A E S uENEIHIE  SERESRANAE 1 F -
iz H RS - B HEEBAREN > AUBEEIIERLN - B H &S A TESWE T -
| R TS AN AT RE B Y o 7 R A B AT A AR S T SR R ATSE L B R L o 88T A ] BE(E A R [E A AR E A
2 -

2



EHEER
R RBRATE TR EEREIEER - BRIEE T 22 THRMEEAIREIFTPNERK - TRIYIZJEEESE -

M T B e A R B B R L2

AR ZRBEATS 2025 52 3 7 27 H FISHIEA £
f ( TEAEWE, ) (KE(EAIYREAFHET) (4
PR ) —BHRTRE - CHERMIVEAR SR
B TR AR, (T —fRER D K TS
HEERDATEERSEEERN , (T EREAT
B — A — et B TRHRT ) WIER - A (B
PIRYEA ERSC R TR | —BiRTRA &g e —
DFBIRERE ) FYASII: H I R 2E e o P T B (F4RaRE L isL
rATEkA RN R - B TR EREESRT - NEEERE
TH BRI I E BAR - B e A T et g 2
i o B NMERBERESAT LA E SR S E R THRE

wE -

R R A EFIRREEES?

i - WFIPRESEIH NV AR5 =T R - I
DABAFIHI AT & B AR Sn (T - SR T E B
HYRESERY - R T P sEAy 2 MM IR E A H A A L (E
2 o R EEERRERTRMNEEH THE
> AR E A AR MIAVEE T A SRR - £
BEREDLT > P T T REE AU B BRAE TR S B BT 7 B UL
P (F) -

BIT AE SRR EE?

BT ARIEEFHIAT

FFRIEH% P ARIEFR (R
%)

B EE R A E Aal (fE)

PR BB A F] AA- (F2E)

APARAREE — A T B SPAR Y A S A - fERFAE TR
HMEEET - N ER R MR E aarek - A -

EERRALIEEA - HESRFFAESIHERR

ATINE PR TRES R HEDLRALAORIZE - DA
3 - H BRI L R

EfE SRR EEER - FMTHHEL HAYESEHK
EH2% o EERMIHIRHEREER K - R EE T RER
gk

EERPRALIFERG AR SO BN MERTHEAR ©
WEAT NEEER M EERFRATREREE -

BT NS BETAR (5 BRTAR R S s 1 R n AR b A
BT E S B R E] - R T ER RS R AR BRI BT
Bt5e - DA S A RIS T A HIRFR KR RIS B -

RITARBRZAAE 15A. BQIRATENE AR EHFE0
HIE5 15A.13Q)RFTHeE s M BB EERE R g E?
BTANEZERSRMERFRINKERERRS ( " FnK
SREHER ) MERREIRT - RAVNERE S I ARG
(BAEBIZE 571 F) T MHYEEMHRRE - aIiEE%E 1 8 (B
FRG) ~H 4B (BEEHEHER) K5 6 B (HUkiEE:
ERHER) 2HEED -

BT ARE W RAE(ETEA?

bR L SCAERTI B B > ST A R I8 & Sl KIS A
BT ERTT ASCELIT B A B FR M M R T &5 s PR LY E R
JTRAEERE -

BRI BOIRIL B LB B B Se4E DR i a8 ?
PRICMEVEA BRSNSk - B 2024 512 F 31 HEZK »
ST AR BB SR S (T B AR F ) -



PE iR

RIS RLTE T RAY LI s - ARERE e AR L ZBEH ] - B T EE G AR R TR &
B M ATER EIREERT  JERIHL TRER X FAER R LR LA -

PESE

ERATAERER?

(TR TR TRPA AER - PAEI H s At R T (ORI THER (ERS TS ) s T e ) IR EN LA - 1&&
OTAERESCIRAS TR T ER B AR TRER] - PTAERESAVER — S E B EEERRAY—E 7 - YA RE M EtE
TRl - MHECHE > TRATRERARRE P VIR -

ToNETERG )Y Rt Ry tH R EE R I O RERS A S N AR T st
o iitERs )y Fyae Ry tHER B E R BRI RER A B0 HN P RHIREE & T a% -

R e e iy =T B[] P I 2

FESG Ry BEAH BB 2 BRI A B AR A BT A MRS - B GUREREE TR B HA T8 - EREREIEITRENG - FrA NAREIREE
SR A RRRK R SIS — R R r‘»ﬁ%ﬁ*ﬁn}u CEAIRREMITEEE A (EFRE T " AL A st
&Y, e TTEEA ) B ) EERUH - MERSEERERBERTERR - RIE TRHEAE TR ERNATE
®E -

RERE AN AR
FERSI BRI A B E [B] 5 9 2 S AR R A B B A AV T (B (B P (A2 EE T -

fis AR BT AP s P T - FISRISRERS e Py 2SR B BT 6 - IFF A NIRRT xﬁ{fﬁﬁ@i}_ﬁ PR
PATTEME - BRHRAI SRS o P9 EER SR TEEE - BT RHERRM TSI A 1A

fis AR < B AL A A RN TEEE - RISDERERS I BISARE 5 BT - FEA A MR é«ﬁﬁ%ﬁﬁ@iﬁﬂ ° PEERE
PATTEE - ERHRRI SRS P9 EER S TEEE - B T RHERRE TR A &

RN ZIR H A ) S

ATLL o FefPIRE R SRR A S B B R B E - B E I — DI e A E RS A A RS R R RS (T PR
a8, ) - MEEARHUS EHHUERTT ST - B B D SREEEHIR®& S H ik (BfEERMH) - BT A5
RATEE R o MEREAVRRIR 5 HELEI H 2 EEA =P RER AR R H - B SR RS T AR 5 A
£

MESEE VI EE A (SNHESERfES) B - B ATEREAES - B RIZEN A RERE R N BN W E S B AR E
HAEEFTACUL -

R E R E AR N E MRS - 2R TiUaRE , 6

B MR R R EE?
FEREH B S 1RSSR RsfE] T Y 2B E B INE S ARA

WRLE PR FR R RE 17 A RO (AR 2
OTAERESSHERS — R TR & (BIRESSAVMHRIER S B ) A(ERSTIE - 281 - RUTAERESS R AR » HE R
REIERNZLE > Hp s -

~  PTAEMEEHITEE

~-  fHREEEMEERERERIE (BIERE & E SRS B R S EAar)
—  FIHARIRIERIGE - —RIMS - CTAERESS MR A SR - HEERES
—  HPEARIER RO Y TREAR S TR B A K

- MHEHEEREE

- ITAEREERIEK

- BRMIEVERISE B RA § R

- UTHREERT ARG -

FH T A RESEHY (EAR A AR B AR (EAR A2 8 > ST A RERSAY (EAR B BR L BLA B & AR Y (AR S Eh kL - &2 7]

RERTAEIMIN - 40 -

EAERAE ARV ER BT GRS S ) SNk CREERERET S ) (BB E RN ESATIE Tk - SR EREE

T

ARSI EIE (EAFIERRS 001 J&7Thy) - REHY B AR LG SRR AR B ER LA (et

AP AN oL A =DRil % &




HRY RS ER RS - MR FORTE G B R & R s B R AT B K5
EfFa‘ﬁ{ETETEﬁUZ‘TEﬁMEEE%@E’JE%E’JEHL% (RLwBHEERE = ) 80 Mk (RiavbiEsdin = ) - CHE RS
B > HCFREE(E & MRS -

REEBH R

R T HBEREAS T EEERNZR ) 6 > DURIMIAVEA B SRR ERR N2 - B TR R A E R FE— OF 5 P
AILERZE -

R

o MfBHESUERRELERARE?
SRS EREMESETEARAE
ik EEIIFREERRS 18 SRBE R T 16 1%
RS 3668 6088

FUBEIR M E R s M EEBEEZ REMRE £ ACBERMET IR =544 - R ISR E T
EERMOAELA - BT rHE B Al e S RS 2 R il B R (L ZOR IR (LR -

o  REERHENERERRERSA? SUEEIRICERIN 10 28 SR (E - M EREUR A R B A E L
SRR E -

o BEAHEWEZRNSEAZEE @ 20 [EE

o RAEUEEHIR/OEGEE 1 20 (HEEHA

o EMEER NRERRMETERERETER?
TR RS RS TN T IR R AR - A EIEE
() A5 HEE LA SR BT T SR SRR S RS 5358
(i) BATTRIEE BB E AT S EE (B ) S A FTs E M H AL

(i) &G A B e B U JR T 2 5

(iv) EIEREE T A0S BNE T - fEIER T BRI ARSI EAE - RATSERMIREAEE A= 2 (E
NEARHEA B (AR REI AT T S BRI RERS

(v) EdFEER R DS MYEE R B ERE - BRoRiEEe At fmmR A )20k

(vi) SRR B SR R T A R e ] A PR R (AR S R =i /K Ui R B Ul B AR (=B i R
HEERRIEEST 5 5

(vii) FEFESEAVEL M (B (EKFY0.0187T - it Ee BRI E ) M RIUEE - HEREER AR HE -

AREREEREERERUAER EEREE—CEk > BTERE " EERRAER ) —6 " ZRhSaE
REATR » 76 -




B AR E— P ER?
o EHfHMES RAEWESBEAER
BN EBIEE R ST AT ARl www.hkexnews.hk B¢ (207 FH ) T HIMHBAE SRR LDES A RIFHIES B AR (EREHERHEA
B ERE) ¢
HoEE i
SPDR®4: ETF www.spdrgoldshares.com
o BB TRAMESNES
AR RIS R PirI4AG hk warrants.dbs.com DUBfS BIHESE A 2O SR PRt eSS T 85 L (LA -
o FAHTRFEFR
BT IESRIAS G T BB &R, —& - BT 8IS hkwarrants.dbs.com DIEUS AR —AEER -

FATEFAX S FBA T FAEIAHTEELL » LG ITUIN o] B FFAE— 2L B o FOa% S AU B L T 18 i X — BT
FCNTRET LI % SR T [ B e B ARSI BT - (3] MEATTIFL IS (EiE AT IR L)
LUTEGRE] I AT E R Y -

RESS AL TR F R ?

s XREBNEBHE
ST T RIS i S - BRSBTS (M UE B E R TR S8 R

(i) T#ACHTULER 0.00565%F % e
(i) =7 N EEHEREZ BEHL 0.0027%HVAC AR &
(i) FA gt RS L 0.00015%HY 52 s
B R R BB E AR -
o {TEEA
RITHR E?Z{ﬂﬂﬁﬁﬁiﬁﬁﬁ ° ﬁfﬁ%ﬁﬁ? SAAT{E AT AT AR AT BB = (R (LRI - (LT EE A
R EEER (AF) IR - AR EERRER SRR TEER > A HERROR - IRASEE > AR S
S (@FST& ) S FHET L -

o HUERM
PEBEFE SRS (GREE) BB AHEMETER -

B TR R (B BBEA R B T 09 E A S hORE T i eSS & 1R -



https://www.hkexnews.hk/index_c.htm
http://www.spdrgoldshares.com/
https://hk.warrants.dbs.com/tc/index
https://hk.warrants.dbs.com/tc/index

EEEEL A REE?

E 2GR — T DA RGEE ((RELN) AIRAE (KRS —RERA A ) HHRE ISR E R - &I
T et S HIEAGEE - BT o TRV R TR P R AR | SR TR T SR AR & P L
AANREEZZPO > BN Al 28R A% P OFFA RS - B M RPZAR R ORGSR A SHIRCE: K B0 T B SC A ES B - (R R
PAREREH B 2 FE 2 Y IREG

BT R R R

ERAETEF (OREEARNEEET AR RS2 - (INES RS TeRIELIRE IR - AR BRI & fF ek
FEASHEHEIR) - WITAREHEREESOIEARN - 280 > BMER Tt s B B E S B B R B A B RS HI K
BRI

i e (1) PR A R 8 R T A R MR T I MG T ARG S VAR U AT - BR() RA RS SRR I S R M 4R REREHY
BB EA GRS VIE AT AT {2 R RS - LB T BAIENEIROR (07) & RREEHA-FHERE
R E RHEFT A BIE T PR R - TIA RIS AR ER R TR E - EEmEES -

ARAFE S PR EERIFE - SH2R AN 13 R ESMIRISE 3 K 5 ff - ZER(FIREHE TREFREFZE > M
RN e SRk -

RERHI T

i PR = A TR Ry IE B > AURERS IR B H DU B BT AV e A B BT (L - MRS AT RER > RER RN TEHEE
F > PR MRHRAE FVRTA TR -

HITHEA BRGEE H UEEERREETRGEE (REAN) ARAE ((FREENEERAAN) K —FHERE ST

(EEHBRAEMTTEE M (WF) ) HEREFOH > AREBTRER ((EA) ARAEERZAIHEDIRTE ML (R
R BEEEA) BURESRF DS TR P RER LRSI E R P ORA AEFF O (RERTE) - BT SUR R THIEL
(R - HEtBA) MRERREGEER (0F) EFEAR T TAVELHRRIIA L - Ff—EmalE bR E L4
FAPRGEE (A ARAFEMN > A REER s M (iR > HEtEA) kR AR T AribAY
(13K > BB EIREZ (K SR TR S > P NPT RER] -

&R H S AP R - SRE B (IR EERR (WF) - MERFUFRIEREERZ H B E R ST RAT AR
I o ARE—SER > 2 REmyIATEE 2 4k -

P T BT R B PSR A AR B S 2
DUR ST BN BT A T 3832 5 BT 22 5 4k www.hkexnews.hk DARz 25/ S14815 hk.warrants.dbs.com 388
o B bW (RIHAETSCRFSRRAE) - G
= RS K
= IRPIRVESA LS
A AR FR A SRS G T s e AT AR S B e & &
. FeAMBAZ ELE PricewaterhouseCoopers LLP 2 H[EEZE

The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at ik.warrants.dbs.com.

REER BT H IR ST EE?

fEEA T RE B HIRTETEE © MER MR MOV EMIE A 55k E A 5 Gt B E L B AT s
B BAPRER L B IR A iR FEE o AR S R S A T

BBETEBRER L XA TR E?

FeMrotzsEm ( TEEET ) ) St BN EEE - BEESTIY AR A SIE LS 2025 45 2 A 7 HE
AR > R/ BR5 DICHAAT o A BETRY R 2 T Ryl A LS PRmamed - A% SR S A BT P HE TR 8 . SR
o INERER] (SR I ORBITELS ) SRR MR M AT 8 2 =R EEE -



http://www.hkexnews.hk/
https://hk.warrants.dbs.com/tc/index
https://www.hkexnews.hk/index_c.htm
https://hk.warrants.dbs.com/tc/index

BRI TR
HATH TR 2021 47 1 F 18 H B TaE A -

ESHaEEN

{

R LTRSS - | SPDR® | E2S&P Dow Jones Indices LLCHYRGHE - HEZE4EIES&P Dow Jones Indices LLCET{RE ~ 2%
] ~ SETEHE - S&P Dow Jones Indices LLCEEERS SA SRR BHEREE -

S BRI

FERS BN GIRE 1933 FREERESEA (KERT) ( TRERE ) ) B » SULIEEIR I G eSS BN B R 2 5%
B HE - TEESE > FAgaEAEEAL (EREERE) SHERBHA G ER AR E#E - HE - IHE

==
=]

=0

te 25 B ORI R 2 R MIRTEA it TS B R ERRIR G, —ERPTAEIR -

FRE MR
PRSAFES - ASCPHY B B A GHAIBTEA MR - AR B MHIEA B ST (EIEEE » BEDAAS R Rt -




FEEERE

FEl R R AP TH R A BTSN 25— fFBRE DL N 2R AR ER - DT E R b N 2R — S B
A RARRTAERS o [T SR A (A s - P T BRI EEER -

B R G T
FERGG A AR P B A BT A S VA -
EREER

LR TSR RS - B T R A MM IR A A A LA
E8 - E M E AR R T RIS T Y
HAE > ARG iH R A SR AL HRIRAA] - AT N ] PA3K
PV EEA SRR - B se A=A R
fERE Y = BBl o EUGHOHE (A1) - IR RERE R
O BT EESNZEA (WEAH) REEA (0#E
EDRE EROER PN iz AR L2

e FEOR A BN B T RE AR E

HEPARERSHI A T REAH B R A AL E E Y —E )
{ELRESG HY (B s S B o] REHROAH ) 56 < BELAT Y (AR S iy B AR
o B EREREA TR RG - AR B A AT (E AR HEE
PR RS R LR R ) -

AR RS - FESEHY AR TR Y 205 H 205 - fER®
HESL T - HEEBE N B B2 A (E - MR T HRHE

KETARE - (TS E SRR RIE T RERR A &
BHE R R BRI EE -
PRI RE &R EY

fESHER TSI Sk o B TR EE RS AES

e (Hpan) MYIRE :

(i) MEBERFNEEE

(i) RERGAITT(EME -

(iii) ARRAE S B ALAVEE R ERSRE

(iv)  EUHARTFRIERHE

(v) BREAEERHY AR

(vi) e R A R < B A RSN 2 0 IRl H LAt 5
IR

(vii) AHEAEE BB ALAVUEE

(viii) AHRAC S AA (BIEfTEEM (WF) )

(ix) FEEHIBER R

() BWTAAIEE -

PRAHBH R A R B B - RS EASN T REZ A
BEERZPE - BIL - R ERSE TR B S
BRI ERREFES]  EE e Emlt - N EMF
HREEER E— RS AT A L HAE -

IRFfRIFER

FEFTA HAL N ZIGHERIIERL T - RESAVEER T REME
WP - PRIE - HEREA MER G Ry RARIR B A

R AR AR S B AL

KRB A N R AR S AL - PRI REE A
S > R SRR AR AL WA T HER] - MHBEE
fir A (EAS BB A N BRSO T H R A e s gy - U
EREEHE R EEFN SRR 0.01 BITH - (4ER M E
S E RS LUE R T B A AL A b - RIRE RS
MR B R R I B A R RESE AR -

UiEEE

i A BA A B AR R I SFr E E - A R = H
— B - AIEREEEERE > AR ERSE
PRI3% A = B {2 B T AR AR R RE I R A B R 2
A m REAE WA B B R LR AR B - W TRVRER A
HF 2 -

ZgriS AR REAR

USRI IE TR RS — 1528 - NI f#
sy ki EE T RE AR - ZaigE g
Rl T B A E RS R R AR Y (HE -

sEamia NER FUBEEHE AR AL IR E B LR (4

BB AR R R R AU R - HIEUEERR

TR ZEEROUEE - BHRREENRN

BEZ AL - fIn

() uEEREEFTHRNE A E HE MR EE
ERENE K

(i) SR E AR R B H S E B RN E—
K 5 BB

(i) RiEEtE E ER EAI AT R S AR
— MK o

BAREA BRI E b

ERAESETHESF (BEEARNESETIASRER
17~ &ALFIE S BB S T F BRIk ~ TR B
MHFEE Dre R RV EIH ) - WM
REREHIIRF R AR - 28100 - PR E LA £
BRA Y EPE SR T B SEAY RRK R S R - (E AT SRE BT
E A B R D e B ST RERE Y (B S R A2 -
FRAFHREEEEN - SH2REMAIAIES 3 F 5 1% -



)=t A

i B B e (WEA) EEZat AR - AR
SRARR > REERT R B FEAERO) e — 515
JtitERE o WMEeE A TS AREREE (AF) ORRERM
BT ERHE A BAE 22 P B B RAS > T % F] RE AR
PR MRV E - EEFERT - I HEHRMOR
BB EEFMERR MR TS TR EES A a&
SAVIE AT - B0 RUAHREE S E R S P M4 Rt g
ML PFEEAR AERAA I E AT o AR R R AR b
g o FERETEN T - BB HIRE (A0F) R’ RS
BB FE PP E HE A B 2 e P a R A - 1T
ARIFCHE S AR KN THRORE - E20EREE - A
BEE MR R4S I RERIATEEYS - SRR —ARAIRISE 13 iR R
andHAIEE 4 f5 -

BRI TG AR =

BRSSP AEER (SIIRTERA () )
2 R 2 - B B 2 DU T 7 AU
GBS -

FlazfEZE

BT FRATIIS S 2 5] bt 2 =139 (e SR S R iR
17~ &8~ A - ¥ - B REMIEE) > W HFREE
BHMRES N SHBEES R R EEER - ST
AR K SUEREE S AL I 7E R - 2 FEE) - Bk
Ko/ Bt ge s g R B B R SRR B
HEE S ZEE R N AR R Rt 3 T HERS I Rl 2 o -
MR EEZ TR > B e RS T
AT > TISHFTEE MBS -

RN HHEEBBERRT - BPIRRMIVE A= KB~
] RE R A S S PRI TS » A T RERLAS
Sk B AR A AR TA LRSI —HSEIHAZ S -
2R S e BT T A2

EIENEAR i

M HEEBEET > BREEN TS BEHEE
oo BE B <5 (B ST S EL A AR o R 1R R R R S A M 2
A > FEZ R H S BRI AR B - M Ah&aw M dn
B 7 R BB T RS 5 R < ] 1 S A A Y A 2

W E B EIRER]

FERG ARER G SC T 1T - N SR RN - BT
RN GUCHUE T IERCEEE - M AR TEE A G el ARGy
BECMEA « BT A ESS HIRE 23 Y B EE S e 48 S B S 45 K
(EAOBRTEEER (WF) ) IREREZ PR ER L GRA
FITARIR - P T AR e id) M vEsC (B (AR ) HE R
FHETEA) KETBHWHRISEES - (FRE TR
FELREVIREG - P MBI B S AR » RyfRiERE
TERESIREERERN - BT HREEE TS (&
(A ) HE#FSHEETEA) (ARE THRIUTE - (48
TNHYE O () HEESEREEE A

() REEMUERE FEIHE R ERATTHE

(i) HmSERE =

(i) REEEITHEL

RIS IR RS AE R PP L FR R AV RERIAT - ARBRPA T EARE T AY
840 Z I 2Rk S B T YKL BREUTTE) - DARETZRA T
PARESSARE RS © P N ESRAGZ T AR P s g B B N -

ET A MR RO - A RE— D B0k B N ESORE DA
R -

BRE SRR —BUER

FE B3 T FIZEETZE ) — o BIFTEE LAV RR T - P R
A TGRS 2 S P ST I SR UM B 2 25t N () =X
EHA (AR BITR - BRIz (W) e
AN (AR G4 DT 5 2 LS ERERS > TREET (T
B AEAEBRAUEAT AT RE s B RS (B (B AU A ST TEN T RE S P T EY
M o

B BN E N EERE TRAVEEBAA — » HllfEZst
EREHA - EEWEBUNVEEETREGRNERHEZN
BEMZEAFZE e U ESTEH > A
FIERE RS LA A -

IRER 2 B B S FFTII E B SR & PR HE
HEARBEHAAR T B TR REAENVEE#HENTTAREKR
DB R - BEoh o BB ARG AT A ROERUNE AT REIR
FlE Ay EE - WIRFIHEZIRE HEFAVEET] -

EXGHRERES ( TETF, ) AMAER

Hhax By ETF « ETF JURA7 ETF BTG iBHtHRBIRES ~ BE
BHREHIEUS ~ K ~ B R AR -

SRS ETF RPARVER

EBREBEARH " 2EG ) B B UET (T
TCy ) K THEE SN (AR, S3ETT) HEfTHEAL
S WGYEER ETF - BESCAR T 2ifie , S - B4
BIRGCBR BRI - NI EE RIeE RS S
e\ -

() MERG(EEASIVETEE R Ry - FEEMEE
EGEEAVEA R EE (E IR - BN E R

B REREHIER

(b) fefsEHIEA B EA R RS E 2 FrEs il
BREM RN T - AEESRER AL ROy REHE T
FTEHEB R ST EE - SRS RS
AITSK > (M EERE AV BTSSR FIRE K

() EEEWEEEEESHIRL OB HA S
G BRI B A E B (EH R G R 5
e~ SN BERE - FEMRERIHOR - DU MR E)
FEAERRMAERKRZE - BerETEE B M
R EEHIRES) » SO RESH AR SR AR -

P T S

MRRBHA S A Y E (S AT R B A (B E B R - By
BEERNESRCHIEN - ARSI EEIRFITE SR
PR o (BB o] BAH R AL S B B IS E R AR
& o PSRRI E R SR EA T o e ERE R
B - mEE(ERHYEENZE] (Hhafs) FER ~ i HoRE
b~ BURHVE 5 ~ FTEL ~ B RS NBE B A2 P BB o LR B
ERSOR B BBURERN RS -

10



P TR P e T SR R R e e — 2R

EA A S RIE N R EAE - MBOIRICRR e R -
RS ERI P B R B BT BT & S &
PG A BRI = B K -

RIS (BRG] PRET

BRI (REMH]) FrF] ( TFIRO, ) 122016 46 HERSE
BILEG S - FIRO (583 ~ S5192{ K 551580 55105 # bk
H8) 20177 HTHFEAERL -

FIRO 5 1£ Ry Rl IR s 1L — (875 Fr s BRI - DU o BERkEs
HEBEMEARENARCEF (AIRESETTEZN SRR
BE) PTRERRAYER - FIRO 5 £ FHH 8 s B & Rl T R s
B P HIR B A R SRS > DUGE L3R S0 PRI < i A
REFTRE N RAE G - BRI S - FNIERF & S ORI Y
BT - AR ERT SRR ER TS > DB EE AN
B IFUSCHAY S &M REA S AEVERER LU AR (BB AR50
FUMBSEIEF? ) - EFEE A RS LR AR R ST A Y <2 R AR Y
EEEE T AGHETTHOR - SORARE e B o B (R R

32
fm °

fE Rz & ReMEHE R ENE I - 31T NAZFIROME
KA - FRAm BRG] E ERIEFIRO% &7 AT (LM ERE
T > GRS EEEREAAHEE - HIL > B
REUS [ FERE Y BT B 7 FEUSGRIOH

FIEME R R TER BRI ROERT AZHER ZA

Hrhns el e H R S A ZHy SR (S e ER E R
SRR - BOER HEE RENSRERE) BEE TRERE
J3 > TR IR < By T A < R A A T B SRR T (%
FREMS - ZEREREIE TR R R
AR (| SRR RHESEARK ) -

T8 <R e L= Y i A D L o B PR < R AR = T BT
SYSETEHIREST ~ oS oRHIE R S RS H R (D HIRE ST ~ a5 o8
il A R AR TR AT RE ST ~ 1T (A T B s <
o L T 4 BT P13 < ) T S LT o LR R D Y <
tE (BRI R R ) STIL R SRS T TV F 4%
11 (EFRIRIH RO ERGEREME ) ~ TREBRHIE - BsEat s
ETH - BEARERCEER S - Hrilyem e =m0
HIETE B RHE > DU S R IR MR B SR T Sh
PR SR L AR THOFRERE X BV (75 Rt 2 - XTI H]
PAFRAF MRS RS K 5 AZE 55 8 B 6 3 El - ZTinbE:
RS HL S YA E B RO AT IR LR BRI R —F— U +—
A=A T BB & S THIRAE T B R SR (7 -

IS R E R R I TRE LR ERE ST - ATRER T A
EREEEZERARAE (T EREEER ) KHEEAER
WS~ MEBSIR LA R S E SR GUE A I -

B AR B R AR A ]

HATIEBAIFT B H AT AT K SRR e 42 e N B » Beff
Pt S SR B e A P2 (N ) By R R SR PR

11



A BEHAIH E HrEkt -

AR E R

12



SHET;

RITA
ERSMTARATE
bE A EREE BT

HhI B AR EE R 1255 i
TEFE RO =R EaRET9E
CHTImsELE018982 ) HrEg o S

FUERRAE

ERESETHEARAE
&
SR
HERIRE 1855
ARG 161

BREAEEH

EHEEEBET
&

R
EfERET 1598
B
HEELITRE
13 14

REET

PricewaterhouseCoopers LLP
7 Straits View, Marina One
East Tower, Level 12
Singapore 018936

13



